JSC MM®&azakhaltyn Key directions of the
development



General information about the company

V JSC MM®azakhaltyms one of the oldest hard rock gold mining enterprises of Kazakhst
{AYOS Al&a ONBlLFIGAZ2Y AY MOMHD oMy Xy G2yYy.
deposits: Bestobe, Zholymbet, Aksu and Quartz Hills.

V The company holds and controls 7 subsoil use contracts in Republic of Kazakhstan:
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1. Contract # 145 for mining at Aksu, Bestobe, Zholymbet and Quartz Hills.
2. Contract # 761 for exploration and miningte€hnogenianineral formations (flotation tailings
at the Bestobe deposit.

3. Contract # 762 for exploration and miningteEhnogenianineral formations (flotation tailings
at the Aksu deposit.

4. Contract # 917 for exploration and miningte€Ehnogenianineral formations (flotation tailings
at the Zholymbet deposit.

5. Contract # 2527 for exploration at tRiizhnoyeKarautiTobedeposit.
6. Contract # 2526 for exploration at théaskabulakleposit.

7. Contract # 77 for mining at th&kzhaldeposit.
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V The company has a high potential of reserves increase
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Goals for 2010

Exploration:

1) implementation of the investment program in the amount of USD 3dh
aimed at increasing of reserves (148.7 km to be drilled);

2) JORC reserves to reach at least 8 m 0z by end of 2010; and at least 10 m o0z
end of 2011;

Production
1) in 2010 the output to be 4.1 tonnes of gold in product;
2) implementation of the investment program in the amount of USD &l
iIncluding the most important events:
1) construction of the crushing complex at Zholymbet mine;
2) upgrading of heap leaching at Aksu mine;
3) assembling of mill # 8 at Bestobe mine.




Strategy and principal directions of the development

Elaborationof companydevelopmentstrategy

At present,severaldevelopmentmodelsare worked out which differ
In iImplementation time and rate of increasein production volume and
reservesin companybalance It is to be noted that, a multiple principle of
productionincreasewastakenasa basisfor all models

After a thorough analysisthese models are to be submitted to the
Board of Directorswhich will take the decisionto approvethe company
developmentstrategy



